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W E d o n  t w a n t y o u r t o x i c a ss e t s ,
PNM's S7.5 b l ll ion+ pr lce tag for t Dxic coal asseu ls lust the begtnnlng ol a cosdy envl r onm ental
nlghbnare. T he term "toxlc assets" was coined dur ing the 2008 nnanclal cr lsls when the debt
obllgat ions ( mort gages] had a gr eater value than the w orth of peopl e's homes, sUbject ing mortgage
holders to massiv e losses. The situat lon has had a devastat lng economic fallou t: people lost thei r
homes, lost their lite savings, lndivlduals went bankrupt Yet not all were impacted negatively. Some
companles received bailouu w lth US taxpay er money at unprecedented levels - the dispariqT betw een
rlch and poor gr ew w ider 1eading to the greatest economtc divide ln US. hlstory. The sl tuaClon i n New
Mexlco ls alarmlngly slmi lar ln that PNM's San ]van coal interesu are market valued at zero dol lan ( no
other ud lity will mke San l uan coal shares, even for "fr ee" because there is too much liability
assoclated w lth the shares) . but PNM wants the ratepayen to buy more at coa[ San luan for S26
mi[l ion. PNM wants to tle r atepayeis for twenty year s to run away toxlc assets, to the bank with shor t
term pronU, whi le externalizing the debt and cr eat lng dev astaUng socien l cosls:t o t he publ[c l

l f PNM'senergy plan isappr oved by the NM PRC it will
r Sadd le NeW Mex ican s w i th debt of S7.5 bi l l ion

. Cr ea te z e ro i obs

. Po is o n o u r a i r a n d w a te r

. Sh l ft enor m ous r isks to consu mer s, w h ile boost ing

. Pr ev en t i nv estm enu in sola r and w in d en ergy

. Pr event energy dem ocr acy

r o fi t s

N O B a i l o u t f o r P N M ! W E ca n d o b et t e r !
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